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Abstract

Information and communications technology and the rapid developments that the
global economy is witnessing are in the process of growing its role in all economic
journals. Accordingly, it is considered one of the most important transformation
processes in the twenty-first century, as the technology sector has become the unified
language of the peoples of the world, and is the main base through which their
dealings begin. In addition, it raised its level, progress, and development, and to keep
pace with the sequence of time that reduced the time gap. The importance of the
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research lies in the important role played by informatics in all economic journals,
especially in transforming investment from its traditional nature to investments of an
innovative nature that protects modernity and is based primarily on knowledge and
human capital (highly and medium-skilled individuals), after the traditional nature
was based on Muscular effort, machine power, and raw materials as raw materials in
the production process. However, in light of the spread of technology and
information and in light of the information society, economic power has become
mainly based on knowledge, not muscle effort, and this is what was confirmed by
the theory of internal growth by economist Romer. Technology is an internal variable
in the production function. This in turn leads to an increase in the state’s public
revenues and GDP growth.

The research reached a number of conclusions, the most important of which was that
the digital economy has the full ability to maximize the returns from the technology
of the scientific and information revolution, to carry out all tasks, and to ensure
participation in events and activities that were not available under the traditional
economy. The study concluded with a set of recommendations, the most important
of which was paying attention to the digital economy because it has the full ability
to maximize the returns from the technology of the scientific and information
revolution, to carry out all tasks, and to ensure participation in events and activities
that were not available under the traditional economy.

Keywords: Digital Investment, E-Commerce, E-Marketing, Public Revenues,
Public Expenditures.
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.(0.000) cils 3] (0.05) ¢y J3T ddlasi>bg

ARDL z3g03 »ud5 1(6) Jgur

Selected Model: ARDL(3, 3, 0, 0)
Note: final equation sample is larger than selection sample

Variable Coefficient  Std. Error  t-Statistic Prob.*
Y1(-1) 1.461931 0.120753 12.10680 0.0000
Y1(-2) -0.252690 0.218396 -1.157029 0.2516
Y1(-3) -0.325991 0.125312 -2.601426 0.0116

X1 -0.000866 0.000466 -1.860884 0.0674

X1(-1) 0.001233 0.000783 1.575768 0.1201

X1(-2) 0.000116 0.000800 0.145144 0.8851

X1(-3) -0.000696 0.000487  -1.429287 0.1579

X2 0.000203 9.62E-05 2.108905 0.0389

X3 0.000601 0.002333 0.257506 0.7976

C 2238.382 2906.922 0.770018 0.4442
R-squared 0.971284 Mean dependentvar  67605.51
Adjusted R-squared 0.967181 S.D. dependent var 25237.30
S.E. of regression 4571.967 Akaike info criterion 19.81992
Sum squared resid  1.32E+09 Schwarz criterion 20.13368
Log likelihood -713.4272 Hannan-Quinn criter.  19.94496
F-statistic 236.7640 Durbin-Watson stat 2.114498

Prob(F-statistic) 0.000000
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doyd (ad S ddeg (Al Coll u> 3929 Al> (§ Pesaran odd> LS (Bounds test) sg9d=l
die J2Y dogb 433195 d8Me 383y Lo AeBie Wimstall Ob Abud) dubyall Judly pual!
%109 %5 Lgine Ggiume
3995l s 1(7) gl

F-Bounds Test Null Hypothesis: No levels relationship
Test Statistic Value Signif. 1(0) 1(1)
F-statistic 3.660491 10% 2.37 3.2
k 3 5% 2.79 3.67
2.5% 3.15 4.08
1% 3.65 4.66

rJ2YI dlgls Al y3u5.3
B oo LamMig cdlituall Olpiially Bl sl o J2Y) g A8l oy (7) Jgudl 0]
YUy (3l (§ daladl wlalpYl e 80 @13 oS5 @ (x1, x 3) Adistaal) eiliiall O) HLasY)
AMall Digine pas (e Sy Mg (%5) o ST (prob) ded wele Lgiasll & A1 Yo
Iy (y1) deladl colalNly (x2) JEd) caslgh HLadsl Jdae ¢ J2dI Abglo &3y A8Dle d9299
JEl @l plaseinl 83 e cdas doladl @lalyaY1 8305 0Y 3lya)l sLasddl a8ly e (339%
Y1 dbgls a8l 1(8) Jguzd!

Levels Equation
Case 2: Restricted Constant and No Trend

Variable Coefficient Std. Error  t-Statistic Prob.
X1 -0.001822 0.001650 -1.104119 0.2737
X2 0.001738 0.000693 2.506425 0.0148
X3 0.005146 0.020195 0.254827 0.7997

C 19172.46 23232.57 0.825240 0.4123

EC=Y1 - (-0.0018*X1 + 0.0017*X2 + 0.0051*X3 + 19172.4570)

207

International Journal of Financial, Administrative and Economic Sciences, London Vol (4), No (1), 2025

https://doi.org/10.59992/1JFAES.2025.v4n1p7 E-ISSN 2977-1498



https://doi.org/10.59992/IJFAES.2025.v4n1p7

International Journal of
Financial, Administrative,
and Economic Sciences

(UFAES)
Vol. (4), No. (1)

IJFAES
January 2025

uw\ a glall Zx.ggm dlaal)
@Jm\a’\j @J\J\:’\j

(1) 221 ¢(4) oY)

rdolall laaidly (081 Hladiu! Ol go o ANl (polid :ASEI ol

:ARDL zdge3 a3 .1

Of s 3] Glyadl (3 deladl WhalYl e (0301 Hlesiuadl il ivge uuds gl (8) Jgda zuos
oy 7390301 O 2 LS (23 gail) Lt Boall e Jusd Dogine sl Byl lig pall xun
LS ¢ ytall 3901l 8392 uSaS dadipe duad (29 dolall OlolYI (§ Ao loxll il (30 %98
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.(0.000) i 3] (0.05) oy S8 ddlai>bg Lslas]

ARDL z393 5 1(9) Joor
Selected Model: ARDL(3, 3, 0, 0)

Note: final equation sample is larger than selection sample

Variable Coefficient Std. Error  t-Statistic  Prob.*
Y2(-1) 1.469942  0.123717 11.88152 0.0000
Y2(-2) -0.325407 0.219177 -1.484680 0.1426
Y2(-3) -0.261952  0.124685 -2.100920 0.0397

X1 -0.001595 0.000334 -4.776836  0.0000

X1(-1) 0.002309  0.000590  3.910359 0.0002

X1(-2) -0.000408 0.000656 -0.621899  0.5363

X1(-3) -0.000532  0.000384  -1.384099 0.1712

X2 0.000238  8.80E-05 2.708057 0.0087

X3 0.000600 0.001704  0.352147 0.7259

C 1198.655 1972.269  0.607754  0.5455
R-squared 0.985575 Mean dependentvar  65690.54
Adjusted R-squared 0.983514 S.D. dependent var 25660.99
S.E. of regression 3294.815 Akaike info criterion 19.16474
Sum squared resid  6.84E+08 Schwarz criterion 19.47850
Log likelihood -689.5129 Hannan-Quinn criter.  19.28978
F-statistic 478.2601 Durbin-Watson stat 2.015905

Prob(F-statistic) 0.000000
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Null Hypothesis: No levels

F-Bounds Test relationship
Test Statistic Value Signif. 1(0) 1(1)
F-statistic 3.980247 10% 2.37 3.2
k 3 5% 2.79 3.67
2.5% 3.15 4.08
1% 3.65 4.66
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Levels Equation
Case 2: Restricted Constant and No Trend

Variable Coefficient Std. Error  t-Statistic Prob.
X1 -0.001930 0.001156 -1.669818  0.0299
X2 0.002028 0.000501 4.049017 0.0001
X3 0.005109 0.014602 0.349914 0.7276
C 10208.47 16400.46 0.622451 0.5359

EC=Y2 - (-0.0019*X1 + 0.0020*X2 + 0.0051*X3 + 10208.4743)
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